
HAL Id: halshs-00150581
https://shs.hal.science/halshs-00150581

Submitted on 30 May 2007

HAL is a multi-disciplinary open access
archive for the deposit and dissemination of sci-
entific research documents, whether they are pub-
lished or not. The documents may come from
teaching and research institutions in France or
abroad, or from public or private research centers.

L’archive ouverte pluridisciplinaire HAL, est
destinée au dépôt et à la diffusion de documents
scientifiques de niveau recherche, publiés ou non,
émanant des établissements d’enseignement et de
recherche français ou étrangers, des laboratoires
publics ou privés.

An alternative approach of corporate social disclosure
analysis

Bruno Oxibar, Frédérique Déjean

To cite this version:
Bruno Oxibar, Frédérique Déjean. An alternative approach of corporate social disclosure analysis.
Apr 2003, pp.17. �halshs-00150581�

https://shs.hal.science/halshs-00150581
https://hal.archives-ouvertes.fr


�

�������	��

������������
������������������ �!������������� �"
$#%�����&���(')�*#+���&�,#.-��

/�,�0� �21(#3�4#

57686:98;=<�>�?+@.A"A�BC6ED�?3FHGJILK
K=MEN

O7?QP%RSPT?3FVU WS@YXZP\[\@%]
<
^7_%`&aH_+b2cedgfhajilk+men"a=oqpSr�sutgv2w,sxo�y0n+z|{lmeb&}2z~aH�7_%����c�b�zj}
^7c*i.�+�+z�n.m�o

�h���&�2�
�4� �0���j�2�2���&�����=�.�2�~���j�
���g�%�����j�|�4�4������ *¡Q¢¤£u�h¥
¦T§�¨
�2©ªk+mV«&m"c�n.¬­d�z|®lmebHa��l}�i.b2�2©~�jb

c�n+k
¯°?hWS<�;x±­²gF2³ ]´?

^7_%`&aH_+b2cedgfhajilk+men"a=oqpSr�sutgv2w,sxo�y0n+z|{lmeb&}2z~aH�7_%����c�b�zj}
^7c*i.�+�+z�n.m�o
�h���&�2�
�4� �0���j�2�2���&�����=�.�2�~���j�
���g�%�����j�|�4�4������ *¡Q¢¤£u�h¥
¦T§�¨

®._hµ.z|®lceb	¬CnQ_%_�}4©¶�jb

6E³ A�·�?+]�¸¹·»º
¼��+z½}u�.ce�.m�bJ�+b2_+�+_�}2m"} c�n¾c�d~a¿m�b�nQc*a¿zÀ{¹m(c��+�+b2_%c�`e��a¿_°`e_hbH�._¹b¤c�a¿m�}¿_%`ezÀc\dTk¹zj}	`�d�_�}�i.b2m�c�n+c�d��l}2z½}�z�nÁ_+b2k+meb
aH_
dÂz�n+Ã8}¤_%`�z�c�d
z�n.�H_¹b2Ä»c4aVz�_+n°k+zj}2`�d�_=}¤m�k°c�n+k°`�_+bV�._hb2c&a¿mq}¤_+`\zÀc\dg�.meb2�H_+b2Ä»c�n+`"mh©+ÅÆ}�i.bV{.me�Y_%�
aH�+m�d�z~a¿meb2c4aji.b2m
k+m�c�d�z�n+ÇÉÈ»z~a¿�Ek+mh}2`eb2z��haHz�_+n­c�n+kEm�µQ�%dÊc�n+c4aVz�_+nE_¹��`�_¹bV�Q_¹b¤c�a¿m8}¿_%`ezÊc�d�k+zj}2`�d�_=}Hi.b2mY�+b¤c�`*aHz�`"m�}�iln+k+meb2dÂz�n.mh}
aH�+mËz�nQ`�_¹n.}2zj}�a¿m�n+`e�Ì_%�!aH�+mË�Hz�n.k¹z�n+Ç�}�©qÅ�}­Ä7_T}HaE_¹�8aH�Qm�}2mÍb2m�}2m�ceb2`��+mh}Îig}2mËÏ�ilc�n"aVz~a¿c4aHzÀ{¹mË`�_+n�a¿m�n�a
cenQc\d���}	zj}2Ð=È7m°k¹zj}2`4i
}	}�aH�Qm¾b2m�dÂme{¹c\nQ`�m°_+�ÑaH�+zj}�z�n�}HaHb�i�ÄÁmen"a	©�vVnÒ_¹b2k+m�b�aH_8z�Ä»�+b2_h{.m7aH�Qm¾k.m�}2`�b�z��ha¿z�_+n8_%�
`�_+bV�+_hb¤c*a¿m7}¿_.`ezÊc�d��+b2c�`*a¿z�`�m"}�c�}uÈ»m�dÂdTc�}JaH�Qm(meµ+�.dÊc�n+c*a¿z�_+n¾_.�=aH�+m�dÂz�n+Ã¾®lm*ajÈ7m�men�aH�+mh}2m�k+z½}	`�d�_�}�i.b¤m�}�c�n+k
`�_+bV�+_hb¤c*a¿mZ}¤_%`�z�c�d��.m�b��H_+b2Ä»c�n+`�m�ÐSÈ7m!�+b2_+�+_�}2mÒc8Ï�ilced�z~a¿c*a¿z|{.m8ce�+�+b¤_%c�`��+ÐJ®.c�}	m�k­_¹nÓp�c�bVb2_+d�dHÔ�}Á}2_.`�z�c�d
b2m�}¿�._¹n.}2z|®�z�dÂzªa���aH�3�._%d�_+Ç¹�l©hÅÕ}HajilkQ�7_¹nÁ��zÊ�Âa¿m�m�n�tgb2m�n+`��Á`�_+Ä��.c�n+zÂmh}¤ÐQig}2z�n+Çq®¹_QaH�7ce�+�+b2_.c�`e�+m"}2Ð._Qi3aHd�z�n.mh}
aH�+m,z�n"a¿meb2m�}Ha�_¹��aH�+zj}uc�d~a¿meb¿n+c*a¿z|{.m�Ä¾m4aH�+_.k�©

Ö�×&Ø�ÙÛÚ"Ü4Ý+Þxß�àeá�âjã3á�âHä&åjæÎçVá"à4è|ä�é(ê"è�çVà�é�á\ç¿ë3âHæ4ì,à�á�í�å�æ&í�å»ä4í"äeé|î3çVè�ç2ì�ïeë3äeé�è¶åjä&åjè|ð3æ8ä*ã"ã3âHá�äeà&ñ�ì,àeá�âjã3á�âHä&åjæÎç2á�àeè�äeé
âHæ4ç�ã3á\í�ç�è~ò3è�é�è¶åÂî3ì�à�á�âjãhá�â�ä	åjæ çVá�à�è|ä�é�ã3æ&âHó�á�â�ô�ä4í"à�æ�õ



�

��< ·e?¹;=R WS¸%·&F¤;=< º
Å�Ç+b2_hÈ»z�nhÇxn"i�Ä�®lmeb0_+�(}�ajilk+z�m�}0�H_%`4ig}�_+nÎ`�_+bV�._hb2c&a¿m!}2_.`�z�c�d k+zj}	`�d�_T}Hi.b2m���c�n+c�d��l}2z½}�©Jf._%Ä7m!_+��aH�Qm�}2m
b2m�}¤m�ceb2`��Qm�}0c\z�Ä c4a�m4µ+�.d�_¹b2z�nhÇÓp�fQ^ �H_+b�z~a2}2m�dÂ�HÐ�}2_%Ä»m _�aH�+m�b&},ig}2m p�fh^ ch}�c¾�+b2_hµ+�E�H_¹b�}¤_%`�z�c�d�c�n+k
menh{.z�b2_+n+ÄÁm\n"a¿c�d=b¤m�}V�._+n%}2z|®lzÂdÂzªa��Òc�`4aVz|{.z~aH�l©��Í�.c*a¿m*{¹meb aH�+m��._T}HaÂi.b2m�Ð=Ä»_�}�a�}jajilkhz�mh}�m�µQ�%dÀ_¹b2m»p�fh^Æig}2z�n%Ç
`�_+n�a¿men"a�cenQc�dÀ�l}&zj}0_+��cen+n�iTc�dJb2m��._¹b�a2}�È0z~aH�Ec!Ï�ilc�n"aVz~a¿c4aHzÀ{¹m!ÄÁm�ch}�i.b2m�ÄÁm�n�a	©��»_�aÛ_+nhd|�ÎaH�+m `��+_%z�`"m _¹�
}�i.�+�._+bja
�H_+bucenQc\d���}2z�n+ÇÁp�fQ^Õ®3i+aLc\dj}¤_7aH�+m�Ä»m*aH�Q_%k»_+�
ÄÁm�ch}�i.b¤m\ÄÁm�n�aLceb¤m�c�aH_+�+z�`�_%��`�_+n�aHb¿_Q{¹meb&}V�Ák�ilm
aH_¾aH�+m»d�z~ajaVdÀm¾`�_+n%}2zj}�a¿m�nQ`�� ®.m4ajÈ»m�m�n k+zÂ�H�Vm�b2m�n�a�}�ajilk+z�m�}4©��C_¹b¤m�_Q{¹meb2Ð�c }Hi+®g}�a¿cen"aVzÀc\d�n"i�Ä�®lmeb�_%��}�ajilk+z�mh}
�¿c\zÊd
a¿_Îk+meÄ»_+n�}�aHb2c&a¿m7aH�Qm¾d�z�n+ÃÎ®.m*ajÈ7m�menÎp�fh^ c�n+kÎ`�_+Äq�.c�nh�­}¤_%`�z�c�dÊd��Òb2mh}V�._+n%}2z|®�dÊmq®lm��+ce{.z�_hi.b4©g¼��+m
�hi.bV�._�}2m8_+��aH�+zÂ}»�.ce�.mebÁz½}�a½_��hb¿_+�+_�}2mÎcen/c�d~a¿mebVnQc*a¿zÀ{lmÎce�+�+b¤_%c�`��­_+��p�fh^ c�n+c�d��l}2zj}�È»�+zÊ`\�xÈ7_hi�d�k
c�d�d�_QÈÌcq}V�l}�a¿m�ÄÁc*aVzÊ}2c*a¿z�_+n°_+�
aH�+z½}�dÊz�n+Ãg©Qtli.b�aH�+meb2Ä»_+b2m�Ð.z�n _+b2k+meb�aH_°m4µ+�.dÂc�z�n p�fh^Æ�+b2c�`*aHz�`"m�}2Ð��+b2m4{.z�_Qi�}
}�ajilkhzÀmQ}S�+ce{.m�meµ+�.d�_+b2m�k¾c�n�ilÄ�®lmebS_¹�Lk+m*a¿meb2Ä»z�n.c�n"a2}2Ð%b¿cenhÇ.z�n+Ç°�jb2_%Ä `��+ceb2c�`*a¿meb2zÂ}�a¿z�`h}S_¹�L`�_%Ä��.c�n+zÊm�}�a¿_
`�_+n�a¿m*µ3ajilced0k+m*a¿meb2Ä»z�n.c�n"a2}4©
	�i+a°z�n"a¿mebVn+c�d��¿c�`*a¿_+b&} �+c4{.mC®¹m�m�n }�i.®�«	m�`*aÁaH_Ëd�z~ajaHd�m/k+me{.m�d�_+�%ÄÁm�n�a	©�¼�_
b2m�Ä»m�kh�ÕaH�+zj}2Ð�aH�+z½}E�.ce�.mebÎb2m�`�_%Ä»ÄÁm\nQk%}­meµ¹c\ÄÁz�n%z�n+ÇÆ�+b2_.`�m�}	}2m�}E_.�8k+m�`�zj}	z�_%nËa¿_ÆkhzÂ}	`�d�_�}2mÕ}2_.`�z�c�d
z�n%�H_+b2Ä»c*a¿z�_+n°c�n+k�aH�+mq}HaHb�il`*aji+b¤m�} z�nh{._.dÀ{¹m�k°z�n°zªa	©+¼´�.m��.ce�.mebu�+b2_%`�m�m�k%}Sc�}��H_%d�d�_hÈ°}���aH�.m(�Vz|b4}�aS}2m�`4aVz�_+n
`�_+n%}2zj}�a2}�z�n c(b2me{.zÊm*È�_.�JÄÁc�z�n8}�ajilk+z�m�}2Ð
}2�Q_QÈ»z�n3Ç¾aH�+m(È»m�ceÃ+n.m�}4}�_+�
aH�+m��Vz�n.k+z�nhÇg}�_+nqaH�+m0c\nQc�d���}2zj}�_%�
p�fh^Æ�+b2c�`*aHzÊ`�m�}4©.¼J�Qm�n+meµha�}¤m�`*a¿z�_¹nÁ�+b2mh}2m�n�a2}Ñ_Qi.b Ï�ilced�z~a¿c*a¿zÀ{¹m�Ä¾m4aH�+_.k¾b2m�`�_+Ä»Ä¾m�nQk%m�k!}¤_!c"} aH_°Ç.m*aSc
®.m4aja¿meb�i.nQk+meb&}�a¿c�n+k+z�n+ÇE_+� aH�+m�}¤m¾�+b2c�`*a¿z�`�m�}�© Å�nÎm*µ+�.d�_%b¤c*aH_hb��E}�ajilkh� i�nQk+meb2dÂz�n.m�},aH�Qm¾b�zÀ`\�+nQmh}&}�_%� aH�+zj}
ce�+�+b2_.c�`e�l©

XÎ@.A"¸T?3FVDu·&F2;g<$]
<�R @%²�DJGV]
<Ñ]=·4F2;g<Í;�
�9���X D�?Q]�¸+·&F¿¸%@.A

¼��+m sSbVn.}�aEcenQk sSbVn%}Ha��e���������­}jajilk�� `�_¹n�}HaHz~aji+a¿m�}8a �+mË�Hz�b	}�a­}Ha¿me�Æz�n aH�QmË��zÊm�dÊkÆcenQk aH�+m�z�b­p�fh^
`�c*a¿m�Ç+_+bVz�mh}­c�b2mË`�_.ÄqÄ7_%n+d���ig}2m�kÆz�n�Ä»_=}HaÎb2m�}¤m�ceb2`e�Qmh}4©(rÛme{.zÂm4È»z�n+Ç aH�+mËdÊz~a¿meb2c*aji.b¤mËc*®¹_Qi3aEp�fQ^
cenQc\d���}	zj}2ÐTaH�Qm»c\n3n�iTc�d=b¤me�._¹bHa�ce�+�.m�ceb&}Ja½_Y®.m(aH�QmqÄ»_�}�a �jb2m�Ï�igm�n�aHd|�°i�}2m�k Ä¾m�k¹zÊc(aH_8c"}&}2m"}4}�p)fh^ ©�¼��+m
}�ajilkhzÀmQ} ceb2mÉ®¹c�}	m�k$_+n­aH�+mxc"}4}�ilÄ��haVzÀ_¹n­aH�+c*a0aH�+mZ{¹_¹d|ilÄÁmx_%�»p�fh^ zj} `�_+bVb2medÊc*a¿m�k­È»z~aH� `�_%Ä��.c�n+�
}2_.`�z�c�d�d��Áb2mh}V�._+n%}2z|®ldÂm�®.m��+ce{.z�_hi.b2Ð¹È0�+zÊ`\�ÁzÂÄ»�.d�zÊmh}�aH�+m)ig}¤m(_+��Ï�ilc�n"aVz~a¿c4aHzÀ{¹m(`�_¹n"a¿men�a´cen+c�d��l}2zj}4©�	�i+a
aH�Qm
�Vz�n.k+z�n3Ç=} �Hc�zÂd a½_ k+meÄ»_+n%}�aHb¤c*a¿m c }V�.}Ha¿m\ÄÁc*aHzÀ` dÂzÊnhÃ ®.m4ajÈ»m�m�n p�fh^ c�n+k `�_¹b¿�+_+b2c�a¿m }¤_%`�z�c�d
b2m�}¿�._¹n.}2z|®�z�dÂzªa����4©Q¼´�+zÂ}SdÊc�`�Ã°dÂm�c�k%}�a¿_7aH�+m�Ï�ilm�}HaHz�_¹nÁ_%�gaH�.m)b¤m\dÀc*aVzÀ_¹n.}2�+z��¾®¹m*ajÈ7m�m�n¾p�fh^ c�n+kÁ`�_¹b¿�._hb2c�a¿m
}2_.`�z�c�d��.meb2�H_+b�Ä7c\n.`�m���©Ût=c�`�z�n3ÇËaH�+m$z�n+`�_+n�}2zj}�a¿menQ`e��_+�¾aH�+m$��z�n.k+z�n+Ç�}Îz�nÍaH�+m$k+m"}2`eb2z��haVzÀ_¹n _¹� p�fh^

���� �"!  �j������¨  �2�|�&�$#u���j�2�  �Â���j�&%&���¿�j���('����2��)*�  ���2� � ¨*#,+
- �� �"!  �j������¨  �2�|�&��¦g�	�"!  �\�½�/.����|�~�ª�0%&���V�j�2�1'����2��)*�  ���2� ��� � ¨4¦2+
3 �� �"!  �j������¨  �2�|�&���3�V�"'  �54��2���2�,%2���V�j�2�1'����2��)4�  ���2� � ¨4��+



�

�+b2c�`4aHz�`�mh}°c�nQk z�n c�n$c*aja¿m�Ä��ha�aH_/z�Ä»�+b2_h{.m8aH�+m8i�nQk%meb	}�a¿cenQk¹z�nhÇ _%�¾}�il`�� k¹zj}¤`\dÀ_=}�i.b2m"}2Ð,b2m�}¤m�ceb2`��Qmeb&}
k+m�`�z�k+m�k(a¿_��H_.`*ig}u_+n)aH�Qm�k+m*a¿mebVÄ»z�n.c�n�a2}u_+��p)fh^ �+b2c�`*a zÂ`�mQ}�©

�������	�
���
��
����������������������������

¼��+m��Vz|b4}�au}�a¿c�Ç.m�aH_¾c�`e�+zÊm�{¹m�È»�+zÂdÊm�`�_+n+k�il`*a¿z�nhÇ°`�_¹n"a¿menhaLcen+c�d��l}2zj} zj}
a¿_¾k+m��Hz�n.m�`�c*a¿meÇ._+bVz�mh}�b2m"}V�._+n+k+z�n+Ç
aH_$aH�+m/`ebVz~a¿m�b�zÀc�_%� _Q®�«	m�`4aVz|{.z~aH�QÐ�meµ.�+c*i�}�aHz|{.z~aH�.Ð�meµ¹`\d|i�}2z|{.z~a�� c�n+kÍb2m�dÂzÊce®.zÂdÊz~a��l©�Å�`�`�_+b2k+z�nhÇ a¿_ w)b¤c*�QÐ
 0_hi.�h� c�n+k"!Sce{.m�b&} �e�����$#�® �2Ð aH�+m _Q®�«	m�`*a¿z|{.z~aH� `eb2z~a¿mebVzÀ_¹nQÐÕc\dj}¤_ `�c\dÊdÊm�k b2me�+b¤_%k�il`�z|®.z�dÂz~aH� ®+�
 �b2z��+�.m\nQk+_¹b¿��� �e�����&% �2Ð�'�b2m�Ï�ilz|b2mh}(aH�Qc*a�z�n+k.me�.m�n+k+m�n�au«VilkhÇ.mh}(È7_Qi.dÀkÓ®lm8ce®.dÊmYa¿_­z�k+m�n�a¿z��½�Í}2z�Ä¾zÊdÊceb2dÂ�
È0�+c*a»È7c�}Òc\nQk�È»ch} n+_ha `e_+bV�+_hb¤c*a¿m�}¿_%`�z�c�d�b2m�}V�._+n�}2z|®.zÂdÊz~a��)(+©�¼´�Qm }V�l}�a¿m�ÄÁc*aHz�`/`eb2z~a¿meb2z�_+n$b2meÇ+b2_hi.��}
`eb2z~a¿meb¿zÂc�_+��meµ.�+c*ig}HaVz|{.z~aH� c�n+k¾meµ¹`\d|ig}2z|{lz~a��l©+¼u�+m(�H_+b2Ä»m�bJÄ»m"c�n%}�aH�Qc*a�z�n+�H_+b�ÄÁc*aHzÀ_¹nÁ`�c�n+n+_ha
®¹m(c��H�Vm�`*a¿m�k
aH_Ácen+_haH�+m�b `�c&a¿meÇQ_¹b��qc\nQk7aH�Qm(�Hceb2mebSÄ»m�c�n%}�aH�+c4auc�d�d%b2m�d m*{.c�n�auz�n+�H_+b2Ä»c*a¿z�_¹nÁzj} `�_%k+m�k�©"vVn�aH�+m�z|bu�.z�_¹nQm�meb
}�ajilk��QÐ,s b¿n%}�a cenQk�s bVn.}�a �e��������� k+me�Hz�n.mÉaH�+m­�H_%d�d�_hÈ»z�n+ÇË`�c*a¿meÇ._+bVz�m�}���m\nh{.z�b2_¹n+ÄÁm�n�a¿Ð�menQmebVÇ+�+Ð��Hc\z�b
®hig}2z�n.mh}&}E�+b2c�`4aVz�`�mQ}¤Ð¾��ilÄÁc\n�b2m�}¤_Qi.b¤`�m�}2Ð°`�_+ÄqÄ�iln+z~aH��z�nh{._%d|{lm�ÄÁm\n"a¿Ð¾�hb¿_%k�il`&a2}Ócen+kÆ_�aH�Qmeb�}¤_%`�z�c�d
b2m�}¿�._¹n.}2z|®�z�dÂzªaVzÊmh}uk+z½}	`�d�_�}2m�k�©hÅ(nQkqÄÁc�z�n�}�aHb2m�c�Ä p�fQr d�z~a¤meb2c*aji.b¤m�ig}2m�}�n.m�ceb2dÀ�0aV�Qm7}¤c\ÄÁm�Ð�}2_.Ä»m�_%��aH�.m�Ä
k+m���z�n.z�n+ÇË}2_%Ä7m�}�i.®.`"c*a¿meÇ._hbVzÀmQ} _%�(aH�QmÉs b¿n%}�aqc\nQkCs�bVn.}�a	Ôj}qaH�3�._%d�_+Ç¹�l©,�Í�+m�nÍz�nh{lm�}�a¿z|Ç.c*a¿z�nhÇ p�fh^»Ð
aH�+m"}2m�`�c*a¿m�Ç._hbVz�mh}uceb2m�c��+�%d�zÊm�k(aH_Ác�b2cen3Ç.m�_¹��}Hi.�+�._¹bja2}=È0�+zÊ`��»ceb2m,�+b2m"}2m�n�a¿m�k�z�n(aH�Qm,n+meµhau}2m�`*aHz�_+n�©

*,+
�-
�+
����
��-���.��+
�-�0/
1
12���3�

�/_�}�a }jajilkhz�mh}$ig}2m�`�_+n�a¿m�n�a cenQc\d���}2zj} _%� c�n+n�ilc�d­b2me�._hbja2}$aH_ m4{.c�d~ilc*a¿m�p�fh^°©Ò¼´�Qmeb2m zj} dÂz~ajaHdÊm
«Vig}�a¿z��VzÊ`�c*a¿z�_¹nÎ�H_+b,aH�+zÂ},ig}	mq®3i+a�aH�Qc*a aH�Qm°cen+n�ilc�dub2me�._+b�a�zÂ}�c�nÎ_%�H��zÊ`�zÊc�d k+_.`*ilÄ¾m�n"a�È0z~aH�Îc¾�.m�b�zÀ_%k+zÊ`�c�d
�hi+®.dÂzÊ`�c4aVz�_+n�©+t�_%d�d�_hÈ»z�n+ÇYsSbVn�}Ha�cenQk sSbVn�}Ha �e���������¿Ð=b¤m\}¤m�ceb2`��+m"},�.ce{.m»�H_%`4ig}2m�k _¹n°aH�+zj}�}2_%dÀmqÄÁm"k¹z~iTÄ
aH_ m*µQ�%d�_+b2mq}¤_%`�z�c�d
z�n+�H_¹b2ÄÁc*a¿z�_+n�©�4»_hÈ7m*{.meb¤ÐL}¤_¹Ä7m(b2m�}	m�c�b2`e�+m�b*}S�._¹z�n"a¿m�k°_Qi3a }¤_¹Ä»m�d�zÂÄÁz~a¿c*a¿z�_+n�}�z�n»aH�+m
ig}2m�_%�gaH�+z½}�iln+zÊÏ�ilmq}�i.�+�._+b�a2©"��c�bVÃ.meb �e������� �un+_�a¿m�}�aH�Qc*aucen3n�ilc�d�b2m��._¹b�aLzj} n+_hauc��+�+bV_+�hbVzÀc*a¿mÛa¿_°c�Ä»ch}4}
c*ilk+z�m�n+`"m/`�_%Ä»Ä�i�n+zÊ`�c*a¿z�_+nÕc�n+kÍ�+b2m�}¤m\n"a2}Òc�b2m�dÊc*aHz|{lm�b2z|Ç%zÊk+z~aH�Õ_.�°�H_¹b2Ä»c*a	© �/_+b2me_h{.m�b2Ð�cen c\n+n"ilc�d
�.meb2z�_.k¹zÀ`\zªa�� }	m�m�Ä°}°z�n.c�k+m�Ï�ilc*a¿mZa½_ khzj}	}	m\Ä»z�n.c*a¿mEcQ}Y_¹�Âa¿men ch}¾b¤m�Ï�i�z�b&m�k ®+�/aH�+m­`��Qceb2c�`*a¿m�b�zÊ}�a¿z�`h}°_%�
}2_.`�z�c�d%z�n.�H_¹b2ÄÁc*aHz�_+n�©"t�i.b�aH�+m�b�Ä7_¹b2m�ÐQ��b2m�}ja½_¹n �������g�*��n+_�a¿m�}gaH�+c*a�Ä»ch}	}JÄÁm�k+zÊc�`�_hi�d�k�®.m*aja¿m�b
b2m�}¿�._¹nQk(aH_
}�a¿c�Ã.me�+_%dÀk+meb&}65�k+m\ÄÁc�n+k�}4©"Å»}87SmeÇ.�+c�d�c�nQkqÅ��+Ä¾m�k ��������% �uc�k+k+Ð�'4i.n+dÂz�Ã.m�c�n+n�iTc\d+b¤me�._¹bHa2}2Ð+Ä»c�}4}uÄÁm�k¹zÊc
{.m��+zÊ`�dÊmQ}Ûceb2mq®¹_QaH�°aHz�ÄÁm\d��Ec�n+k8�VdÊmeµ.z|®�dÊm�Ð�c�n+k+Ð��H_+b�m*µlc�Ä��.dÊm�Ð�`�c�n8®.m7i�}2m�kYa¿_ÎkhzÂ}	`�d�_T}¤m¾z�n%�H_+b2Ä¾c4aVz�_+n
zÂÄÁÄÁm�k¹zÊc*a¿m�d|� c��Âa¿meb´aH�Qm�`�_%Ä»Ä»zj}4}2z�_%n _¹�uc�}2_.`�zÂc�dÊd��Áb2m�}2�._+n%}2z|®.dÊm�c�`*a�®+� c�`�_+bV�._¹b¤c�aHz�_+n�(Q©hvVn¾b¤m�}V�._+n%}	m
aH_ÕaH�+m�}¤mËd�zÊÄ»z~a&}¤Ð!}2_+Ä»m }�ajilkhzÊm�}Ó�+ce{.mËz�nh{lm�}HaVz|Ç.c4a¿m�kÆ_�aH�+m�bxÄ»m�k+zÊc �(®+b2_.`e�"i.b2m�}2Ð°c�kQ{¹meb�aHzj}2m�ÄÁm�n�a2}
�97SmeÇ+�.c�d�m4a�Å��+Ä¾m�k+Ð(������% �2Ð menh{.z�b2_¹n+ÄÁm�n�a¿c�d b¤me�._¹bja2} �947ceb½a¿m�Ð:!Sm*È»zÂ}7c�n+k<;,È7m\nQÐ(�����
��= 	�i��3b�c�n+k
tgb2m�m�k¹ÄÁc�n+Ð�������> �»c�n+k �Íme®Íf.z~a¿m � � zÂdÂdÊzÊc\Ä°}Ác�n+k?47_ �Ímeb¿nÉ�Lm�z�Ð�������� �4©u¼´�Qm!b2m�}Hi�d~a2}Á}2�+_hÈ aH�Qc*a
ÄÁc�nh�8}�i.�+�._+bja2} _�aH�Qmeb�aH�+cen c\n+n"ilc�d�b2me�._+b�a2}S`�_+n�a¿cez�n!}	_.`ez�c�dgz�n%�H_+b2ÄÁc*aVzÀ_¹nQÐ¹È��+zÊ`��°c�dÊd�_QÈÁ}�_h®ha¿c�z�n+z�n+Ç°c
Ä»_+b2m°`�_%Ä0�%dÊm*a¿m¾�+zÊ`*aji.b2mÁ_¹��p�fh^°©��Í�Qc*a¿m*{lmeb,aH�QmYÄ»m"k+z�c�Ð
aH�+m°cen.c�d|��}	zj}��H_%`*ig}	m"}�_¹n aH�+mq{._.d~i�ÄÁm°_%�



�

z�n%�H_+b2Ä»c*a¿z�_+n k¹zj}2`�d�_g}2m�k¾È»�+zÊ`��°b2c�z½}¤mh}�}2_%Ä»m»Ï�ilmh}�aHzÀ_¹n�}�ce®._hiha�aH�Qm¾}2z�Ç.n+z��VzÊ`�c*a¿z�_+n c\nQk!ÄÁm*aH�+_.k _¹��aH�+m
ÄÁm�ch}�i.b2m�ÄÁm�n�a�_+��aH�+zÂ}�{._%dªi�ÄÁmh©

*,+
��� �����6/8���-��� � ���

p�_¹n"a¿men�aÛcenQc�dÀ�l}2zj}q}Hajilk¹zÀm�}�ceb2mq®lc"}2m�kÎ_+n!aH�+m°c�}	}�ilÄ»�¹aHz�_+n!aH�Qc*a aH�+m°m4µha¿men"a�_¹��k+zj}2`�d�_�}�i.b2mh},È»zªaH�+z�nEc
`�c*a¿m�Ç+_+b��8}2z|Ç.n+zÂ�¿zÂmh}uaH�+c*a�aH�+m�zj}&}�iTm�zj}�_%�uz�Äq�._+b�a¿cenQ`�m��V_+b�aH�+m(b2m��._hb½aHz�nhÇ m�n"aVz~aH� �Vw�b2ce� m*a����¿©¶Ð �����$#�®��4©
p�_¹n"a¿men�aÑcenQc\d|�l}&zj}�z½}�k+m��Vz�n.m�k°®+�8Å�®+®._haÂaScenQk �C_¹n.}2m�n �e������� ��c�},'"c(a¿m�`��+n+zÂÏ�ilm»�H_¹b�Ç.c*aH�QmebVz�nhÇÒk+c*a¿c
aH�+c4a�`�_+n%}2zj}�a2}u_+��`�_.khz��H�+z�n+ÇÁÏ�ilc\dÊz~a¿c*a¿z|{.m�z�n+�H_+b2ÄÁc*aVzÀ_¹n»z�n»c�n+m�`�k+_Qa¿ced.c�nQkqd�z~a¿meb2c�b¤�Á�H_+b2Ä z�n�a¿_Á`�c&a¿meÇ+_+bVz�mh}
z�n»_+b2k+meb=a½_¾k+meb¿z~{lm�Ï�ilcen�a¿z~a¿c*aHz|{¹m(}2`�c�dÊmh}u_¹�g{.cebV�Qz�n+ÇÁdÊm�{lm�dj}u_+��`�_¹Ä0�%dÊmeµ.z~aH��(+©
¼��+m/Ï�ilm�}�a¿z�_+nË_+�qaH�Qm�ÄÁm�ch}�i.b2m�ÄÁm�n�a _+�°p�fh^ �QcQ}°®¹m�m�nËk+me®lc*a¿m�k z�n$aH�+m�dÊz~a¿meb2c*aji.b¤m�Ð�c�}¿Ã+z�n3Ç aH�.m
b2m�d�me{.c�n"aJi.n+z~aÑ_+� c�n+c�d���}	z½} �¹È7_+b2k+Ð´}¤men�a¿menQ`�m�Ðg�.ceb2ceÇ+b2c��+� _¹b��+_+bjaHz�_¹n _+�u�.ceÇ�m3© �/_�}�aub¤m�}2m�c�b2`e�+m�b*}�k+_
ceÇ+b2m�m)aH�+c*a�}¤m�n�a¿menQ`�mh}�ceb2m�Ä»_+b2m¾}�ilz~a¿ce®.dÊm)aH�.cen¾È7_¹b¤k%}JaH_ `�ce�haji.b¤mÛaH�Qmq}2z�Ç%n+zÊ��zÊ`"c*a¿z�_¹n _%�uz�n.�H_+b�Ä7c*aVzÀ_¹nl©
vVnQk+m�m�k°z�n.k+z|{.zÊk�igc�d%È7_¹b¤k%} �+ce{¹m7nQ_YÄÁm�c�n+z�n+Ç¾È»z~aH�Q_Qi+a´cq}2m�n�a¿menQ`�m0_¹b,}¤men�a¿m�n+`�m�}��H_+b�`�_+n�a¿m4µha&�5�­z�d�n�m
cenQk¾Å�k¹dÊmeb2Ðu������� �4©�v¿n¾c�k+khz~aVzÀ_¹n�a¿_(aH�+m�k+m*®.c4a¿m(_h{.meb
aH�Qm(Ä»m�c�n+z�n+Ç°_+��z�n+�H_¹b2ÄÁc*a¿z�_+n+Ð=}Hajilkhz�m�}Sk+m�c�d%È»z~a¿�
aH�+m�`e�Q_%z�`"m(_+�=aH�Qm(ÄÁm�ch}�i.b2m�ÄÁm�n�a�i.n+z~a	©+¼��+me�°z�n�a¿m�nQk7a¿_°Ï�ilcen"aHz��H�qaH�Qm(p�fh^Õig}2z�n+ÇqÈ7_¹b¤k+Ð=}2men"a¿men+`"m�_¹b
�._+b½aHz�_+n°_+���.ceÇ.mh©+Å0`�`�_+b2khz�nhÇ¾a¿_¾y�nQmeb2Ä»c�n � ��%�%�% �¤Ð=khz��H�Vm�b2m�n�aSÄ»m�ch}�i.b2m�ÄÁm�n�a�a¿m�`e�+n+z�Ï�iTm�}�Ä¾z�Ç.��aud�m"c�k
aH_/khz����¿meb2m�n"a�z�Ä»�+b2m"}4}2z�_%n%}7_%�,aH�+m b2m�d�c*a¿zÀ{¹m8z�Ä»�._+b�a¿cenQ`�m8_+��m�c�`��­k+zj}2`�d�_�}�i.b2m8`�c*a¿meÇ._+b��l©´v¿n­_+b2k+meb�aH_
k+m�Ä»_+n�}�aHb2c&a¿m)aH�+m�®.mh}�aSb2m�d�zÊc�®.z�dÊz~a��Ò_.��cqÄÁm*aH�Q_%k _Q{¹meb aH�+m»_�aH�+m�b&}2Ð 4»c�`�Ã�}�a¿_+n c\nQk �/zÊd�n.m �e������> � a¿m�}Ha
aH�hb¤m�m°k¹z��H�Vm�b2m�n�a�ÄÁm�c�}�i.b¤mQ})_¹��{._%d~ilÄÁm �½È7_¹b2k%}¤Ð´n"i.Ä�®lmeb�_¹��}¤m\n"a¿men+`�mQ})cen+k8�+b2_+�._¹bjaHz�_+nÎ_+���.c�Ç.m ��c*a
aH�+m$dÊme{.m�dÁ_%�°aH_�a¿cedÁk+z½}¤`�d�_=}�i.b¤m c�n+k �Hz�n.kÌ}2zÊÄ¾zÂdÊcebÎb2m"}�ild~a2}4©�t�_¹bÎz�n%}Ha¿cen+`"m�ÐÁ`�_hi.n�aHz�nhÇÕÈ»_+b2k%}8È0z~aH�
�+b2m�`�zÂ}2zÀ_%nÆk+_.m�}2ngÔ|aÎ�.mebVÄ»z~aEz�n.`eb2m�cQ}2z�n3Ç i�nQk%m�b&}�a¿cenQk¹zÊnhÇ È7�+zÂdÊm i�}2z�nhÇ }2m�n�a¿m�n+`"m�}E�+b2_Q{.zÊk+m�}E®.m*aja¿meb
b2m�d�zÊc�®.dÊm­k+c*a¿cx�H_+b cenQc\d���}2zj}4©Ûp�_+n%}¤m�Ï�ilm�n�a¿d|�.Ð(Ä»_�}�a }HaÂilk+z�mh}¾ig}2m­ÄÁm�ch}�i.b2mÉ®¹cQ}¤m�kÍ_¹n }2m�n�a¿menQ`"m�}¾a¿_
m*{¹c\d|ilc*a¿mEp�fQ^ © 	Ûme�+_.n+kCaH�+zj} k+m�®¹c*a¿m�Ð�cE`eb�il`ezÊc�d�Ï�iTm�}�aHzÀ_¹n ceb2zj}	m�}4©�Å�}!}	c�zÊk$m�c�b�d�zÊmeb2Ð��Âiln+k+c�ÄÁm\n"a¿c�d
c�}	}�ilÄq�ha¿z�_+n!ig}2z�n+ÇE`�_¹n"a¿men�aÛcenQc�dÀ�l}&zj},a¿_Îm*{¹c�dÀilc4a¿m°p)fh^ zÂ}�aH�+c*a aH�Qm°m*µha¿m�n�aÛ_¹��k+zÂ}	`�d�_�}�i.b2m°z�n+k+zÂ`"c*a¿m"}
aH�+mxz�Ä»�._+b½a¿cenQ`�mx_+�»c�n$zj}4}�ilm8a¿_CaH�+mÎb2me�._hbjaHz�nhÇÍm�n�a¿z~aj�l©,	�i+a7z½}»aH�+mÉ{¹_%d~ilÄÁmx_+�»p�fQ^ b2m�dÊme{.c�n�a0aH_
`�_+bV�+_hb¤c*a¿m)}¤_%`ezÀc\d+®lm��+ce{.z�_hi.b���v2n»_�aH�Qmeb
È0_+b2k%}2Ðhzj}
aH�Qmeb2m�c,d�z�n+Ãq®.m4ajÈ»m�m�n»p�fQ^ c�n+k»p�fQ�	�

*,+
��
��	�
���2������� ��� � ��� ���
� �����

t�c�`�z�n+Ç k+zÂ�H�VzÊ`*i�dªaVzÊmh}Ja½_YÄÁm�c�}Hi.b2m�p�fh�LÐL}¤_%Ä»mq}Hajilk¹zÀmQ}uaHbV�qa¿_°m4{.c�d|ilc*a¿m�p�fh�Éig}2z�n3Ç8p�fh^°©.¼�_ c�`e�+zÊme{.m
aH�+zÂ}uÇ._.c\dÀÐ¹b2m"}2m�ceb¤`\�Qmeb&}Sc�zÂÄ c*aLk+m���z�n.z�n+Ç c,�._T}2zªaVz|{.m�`�_+bVb2medÊc*aHzÀ_¹n»®.m*ajÈ7m�men�aH�+m"}2m,ajÈ»_»Ä»m�ch}�i.b2m"}4©3¼J�+m��
ig}2m°k+z��V�¿meb2m�n�aÛce�+�+b2_.c�`e�Qm�},a¿_xÄ»m�c�}�i.b2m p�fh� �=b¤me�hi+a¿c*aHz�_+n+c�d z�n.k+meµlm�} � 	Û_hÈ»ÄÁc�nÎc�n+k 4Ác�z|b2m�Ð������$#�=
tgbV� c�n+k 47_.`eÃ.Ð¾������>$= ��b2m�}�a½_¹nQÐ¾��������=�Å,®+®._haÁcenQk �C_¹n.}2m�n+Ð¾������� � cen+k$c�n$_h®�«	m�`*a¿zÀ{¹mxÄÁm�c�}�i.b	m
®.ch}¤m�k!_+n¾aH�.m��._%d�d|i+aHz�_¹n �.meb2�H_+b�Ä7c\nQ`�mqb¤cenhÃ.z�n+Ç8�+b2_h{.zÂk+m�kY®+�°aH�+mÁp�_hi.n+`�zÊd�_+n¾s�`�_+n+_.ÄqzÊ`(��b2z�_¹b2z~a¿z�mh}
��vVn3Ç+b2c�Ä c�n+k­tgb2c��"zÊmeb2Ð»�����&% = tgb¤m�m�k+Ä¾c�n c�n+k���ceÇ+Ç%zÀÐ¾������� =
�Ízj}	m�ÄÁc�n+Ðq������� = rÛ_.`eÃ+n.m�}4}¤Ðq������#��4©



#

�Á_¹nQm�_¹��aH�+mh}¤m(}�ajilk+z�mh}uk+m�Ä»_%n%}HaHb2c*a¿m�}´c(}�aHb¿_¹n3Ç¾d�z�n+Ã.Ð¹b2m"}�ild~a2}�b2c�nhÇ.z�n+Ç¾�jb2_.Ä nQ_¾d�z�n+Ã �½��b2m�}HaH_+n+Ð���������=
vVn3Ç+b2c�Ä c�n+kÉtTb2c��"zÊmeb2Ð(�����&%$=�tgb2m�m�k¹ÄÁc�nEc�n+k ��ceÇ+Ç.zÂÐ�������� =2�Ízj}2m�ÄÁc�n+Ð(�������
=
rÛ_.`eÃ+n+mh}&}¤Ð(������#���aH_
È7m�ceÃ¾�._�}2z~a¿z|{.m�`�_+bVb2m�dÂc4aHz�_¹n � 	Û_QÈ7Ä»c�n°c�n+k 4»c�z�b2m�ÐJ�����$# =lÅ)®+®¹_Qa´cen+k �/_+n�}2m�n+Ðu������� �4©+Å(nQk¾_+n+m�_%�
aH�+m"}2mÉ}HajilkhzÂm"}»m�}Ha¿c*®.dÂzj}2�.m�}7cZnQmeÇ.c*a¿z|{.m!b2m�d�c4aVz�_+nx®.m4ajÈ»m�m�n­p�fh�Õc�nQk­p)fh^ �½tgbV�Óc�n+k?47_%`eÃ.Ð�������>��4©
¼��+meb2m��H_+b2m�Ð%È7m�`�cen+nQ_QaS`�_¹nQ`�d~ilk%m�aH�+c*aSp�fh^�zÂ}Ñc(Ç._%_+k°c��+�+b2_Qµ.z�ÄÁc*a¿z�_+n°_+� p�fh�Ócen+kqaH�Qm\n¾È7m�Ä¾z�Ç.��a
c�}¿Ã¾c4®._hi+a�aH�+m�_¹�+�Q_¹bjaji.n+z~aH�»�H_¹bu`�_+Ä��.c�n+zÂmh}
a½_¾khzÂ}¤`�d�_T}	m(}¤_%`�z�c�d�z�n+�H_¹b2ÄÁc*a¿z�_¹nl©

����1

����
�����	��� ����1
����
�� ��
����

¼��+m�}¤m(z�n.`�_¹n.}2zj}�a¿m�n�a�b2m�}Hi�dªa2}JdÊm�c�kqb2m�}¤m�ceb2`��Qmeb4}
a¿_q�Hz�n.kY}2_+ÄÁm�k+m*a¿meb2Ä»z�n.c\n"a2}u_+��p�fh^Õ�+b2c�`4aVz�`"m�}�©h¼u�+m�}	m
k+m*a¿meb¿Äqz�n.c�n�a2}C`�cenÆ®.mÕ`�dÊch}&}2zÂ�¿zÂm�k c"}��H_.dÂd�_hÈ¾} �¾`�_+bV�._hb2c&a¿mÕ`e�+ceb¤c�`*a¿mebVzj}HaVz�`"}2Ð°Ç.m\nQmeb2c�dÒ`�_¹n"a¿m*µhajilc�d
�¿c�`*a¿_+b&}2ÐJaH�+mÎz�n�a¿mebVnQc�d�`�_+n�a¿m*µ3a �HÅ�k+c\Ä°} ��%�% ���4© Å�Ä°_+nhÇ `�_+bV�+_+b2c&a¿mÎ`e�+ceb¤c�`*a¿mebVzÊ}�a¿z�`h}2Ð,¼�b2_�aHÄ»c�n/c�n+k
	�b2c�k+d�me� �e�����g�*� c�n+k 	Ûm\d�Ã.c�_hilz�c�n+k  0cebV�.z�Ã ������� � �°�+b2_+�+_�}2m8aH_Ëd�z�nhÃ�}2z �\m�c�n+k p�fQ^7Ð,È��.meb¤m�c�}
p�_QÈ7menQÐlt=mebVb2meb2zgc�nQkq��c�bVÃ.meb �e����� � �Ñ`e�+_+_�}2m,aH_qa¿m�}ja�aj�+m�nQc*aji.b2m�_+�
aH�+m�z�n+k�ig}HaHb¤�l©�;,aH�+meb,}Hajilkhz�m�}�dÊz�n+Ã
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m*µQ�%dÊc�z�n¾p�fh^Õ�+b¤c�`*aHz�`"m�}�©h¼��+m�n(È7m�k+m*{.m�d�_+�Á_Qi.buc�d~a¿mebVn.c*aHz|{¹m)ÄÁm*aH�Q_%k+_+d�_+Çh�(a¿_»cenQc\d���}¤m�p)fh^ ©
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p�fhrÍcenQk¾}2m"m�ÄY}uÄ»_+b2m�ce�+�+b¿_+�+bVz�c*a¿m�a½_q`�_+bVb2med�c4a¿m�p)fh^ cen+k»p�fh� ©
vVn!aH�QmY�H_.d�dÀ_QÈ»z�n+Ç/}2m�`*a¿z�_+n+Ð
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c�d~a¿mebVnQc*a¿zÀ{¹mËÄÁm*aH�+_.k+_¹dÀ_¹Ç+�ÕaH_Æd�z�n+Ã�p�fQ^ c�n+k p)fh�S©�Å ®+b2zÊm��Îmeµ+�.d�_¹b¤c*aVz|{¹m }�ajilkh� zÂdÂd|ig}HaHb2c*a¿m�}Ez~a2}
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Ç._h{.mebVn+z�n+Ç»aH�+m�m\dÊce®._+b2c*aHzÀ_¹nÁ_+�
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�._+d�zªaVzÊ`�c�d��¿c�`*a¿_hb&} a½_8k+m�a¿m�bVÄ»z�n.m(aH�Qmqmeµ3a¿men�aÑcen+k8nQc*aji.bVm»_+� p�fhr c�n+k!dÊm�c�k a¿_!z�nQ`�_¹n�}2zj}Ha¿men�a��Hz�n.k¹z�n3Ç=}�©
f._Ëc�}ÁaH_Ëb2meÄ7m�kQ� aH�+z½}¤Ð�Å�k+c\Ä°} � ��%�% ���Ò`�_+n+k�il`*a2} z�n�a¿mebH{.zÂm4È¾}°È»z~a¿�ËÄ7c\n.c�Ç.meb&}Ò_¹� w(m�b�Ä7c\n c�n+k
	�b2z~aVzÊ}2�8`�_.Ä��.c�n+zÂm"}�z�nYaH�Qm¾`��+m�Ä¾zÊ`�c�duc�n+k°�.�+ceb2ÄÁc�`�m*i.aHz�`�c�d }¤m�`*a¿_+b&}4©�4»meb�}Hajilk��Òc\z�Ä°}�c*aÑz�k+m�n�a¿z��j�.z�n%Ç
®._haH�xaH�+m8�+b2_.`�m�}	}2m�}Á_.�(b2m��._¹bjaHz�nhÇ c\nQkÓaH�.m8{.zÊm*È¾} c�n+k/c*ajaHz~ajilk+m�}Á_+��Ã�me� `�_+bV�._hb2c&a¿m8�%d�ce�¹meb&}�È»z~a¿�
b2m�}¿�.m�`*aL_+�=b¤me�._¹bjaHz�nhÇg©3¼J_Ák+c*a¿m�Ð+_+n+d|�°`�_%Ä��.c�nh� `\�Qc�z|b�cenQkq�+b2m�}¤m�n+`�m�_%��c(`�_¹bV�Q_¹b¤c�a¿m(}¤_%`ezÀc\d.b	me�._+b½aHz�nhÇ
`�_+Ä»Ä¾z~aja¿m�mx�Qce{.mx®lm�m�nÍmeµ.c�Ä¾z�n.m�kÍch} z�n"a¿mebVn.c�d��Hc"`*a¿_+b&}»aH_Ëm4µ+�.d�c�z�n p�fQ^ ©�4»meb8}Hajilk��ÍdÊm"c�k%}¾a¿_Ëc
®+b¤_%c�k+m�b¾b2cen3Ç.mx_+�»k.m*a¿mebVÄ»z�n.c�n�a2}4©�¼��+mE_¹nQmh}°k+m�c�dÊz�n.Ç�È»zªaH���+b2_.`�m�}	}2mh} ceb2m ��`�_%Ä0�.c\nh� `��+c�z�b°c�n+k
®._.ceb2k°_+�uk+z|b2m�`*a¿_+b&}¤Ð=`�_hbV�Q_¹b2c&a¿mq}¤_%`ezÀc\dgb2m��._¹bjaHz�nhÇ `�_%Ä»ÄÁz~aja¿m�m�Ðg`�_hbV�Q_¹b¤c�a¿mq}jaHb�il`&aji.b2m�}Ñcen+k¾Ç._h{.m�bVn+c�n.`�m
�+b2_.`�m�k�i.b2m"}2Ð�m*µha¿men"a cenQk nQc*aji.b2m/_¹� }�a¿ceÃ.me�Q_%d�k+meb	}65ÑzÊnh{._%d|{¹m\ÄÁm�n�aYcen+k meµha¿men"a°_+�°z�nh{._%d|{lm�ÄÁm�n�a _¹�
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b2me�._hbjaHz�nhÇ.Ð�b2me�._+b½aHz�n3ÇÉ®lc�kÎn+m*È°}¤Ð´b¤me�._¹bjaHz|n3Ç­z�n8aH�QmY�ji%aji.b¤meÐ�b2meÇhi.d�c4aVz�_+nÎc�n+kÉ{¹meb2z��VzÊ`�c*a¿z�_¹nQÐÑ}¤m"`�_¹nQk¹d��QÐ
�.meb2`�m\z|{¹m�k8`�_�}�a2}�cenQkY®.m�nQm\�¿z~a2}�_%�ub2me�._+b½aHz�nhÇÒc�n+kYaH�+z�b&k+d|�QÐ�`�_¹b¿�+_+b2c�a¿m»`*i.dªaji.b2mh©�¼��+m"}2mq�¿z�n.k+z�n+Ç�}(}2�Q_QÈ
aH�+c4a/p�fh^ �+b2c�`&aHz�`�mh} ceb2m�c `�_+Ä��.dÊm�µ �.�+m�n+_.Ä»m�n+_+nÌÈ7�+_�}2m�k¹z|{.m�b*}¤m k+z�ÄÁm\n�}2zÀ_%n%} �+ce{lm a½_ ®.m
m*µQ�%d�_+b2m�k�©.¼��.m�c�n+c�d��l}&zj}uaH�+c*a2	�il�hb � ��%�% ���Ñk+m�{¹m�d�_¹�.m"k°_+���¿meb&}�c��.meb&}V�.m"`*aHz|{lm)a¿_qaH�+zÊ}�m\nQk�© 	�ch}¤m�k!_+n
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_+�
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